Can Capitalism Cure Its Own Troubles?
world competition can only be secured by restoring
:he old competitive system within the State, and
30 insuring that individual firms of one nation
some into touch with individual foreign firms,
without either party possessing a national status.
To put the clock back like this may seem very
sentimentally desirable from some points of view,
but it is wildly impracticable. And, when put to
the test, it is a policy which actually would be
opposed by millions of citizens. Investors who feel
comparatively safe, now that their dividends are
linked to vast resources of capital, would think
twice before they consented to divide up these
concerns into little competing units with reduced
capital reserves. It is not only the big monopolists,
with their immense financial interests, who would
have to be persuaded; a mass of people with small
interests in the big concern would also have to vote
for destroying the groups. Legislation would have
to be passed to prevent any re-establishment of
trusts. And such concerns as Imperial Airways would
have to be split into a number of rival firms.
Monetary reform would also be an essential con-
dition of the free market. Somehow money would
have to be made a stable medium of exchange.
This might be brought about by a world bank, a
centralized authority which could control all bank-
rates in the various countries and to which the
nations would entrust their gold reserves. But how
could the big financiers be induced to yield to this
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